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        How I Trade Profitably Every Single Month without Fail
First of all, let me take some time to introduce myself to you. I am Kelvin and I am a
full time currency trader. I have a passion for trading and this drives me to create a
forex blog that gathers a community of traders together.


Due to constant request from my blog readers asking me to share my trading
strategies with them, I have now written 3 forex books that are available on Amazon
Kindle Store with 2 of them constantly ranked top 20 in the foreign exchange
categories. I have also created 3 forex courses that contain the exact information on
how I trade and all my trade setups.


Now that you have subscribed to my newsletter, you will be receiving forex tutorials
from me every month as well as trading videos that I have specially created to help
you in your trading.


In this book, you will be taught the 4 secrets to successful trading. Do note that these
4 secrets are all based on my own experience and therefore will be useful for you in
your trading.


This is a reward for those of you who really took action as it shows your
determination in learning this skill.


So let me start to share with you the 4 secrets to successful trading.
Secret #1: Power of Support & Resistance

My secret number 1 in trading is support and resistance. Most new traders tend to
ignore the importance of support and resistance because they do not know that the
wave like movement of the market is actually the creation of support and resistance.




When the price hits a major resistance for the first time, it will most probably moves
down first due to the repulsion of that level. It will then attempt to break this
resistance level again and once it manages to break through it, the old resistance
level will now turns into a new support level.


You will find that the price will always comes back to test that new support level
before it moves further up. Such action contributes to the formation of waves in
your trading chart.


Therefore as a trader, you must be able to identify where the major supports and
resistances are. With these level identified, you will then be able to know where to
enter a trade, where to place your stop loss and where to place your target profit.


In this section of the book, I will teach you a few ways to identify strong level of
support and resistance.
Fibonacci Indicator


The Fibonacci indicator is one that is commonly used by institutional traders and
therefore the level of support and resistance created by this indicator is more
significant.


The Fibonacci indicator consists of retracement and extension. All you need to do is
to drag the indicator from the top to the bottom of the wave and you will be able to
select which retracement and extension level you want to show.


From my trading experience, retracement level like the 0.382, 0.500 and the 0.618
have more power than the rest of the retracement levels. As for the extension, it
depends on the retracement.


If the price hits the 0.382 retracement level, the price will usually stop at the 1.272
extension level.
If the price hits the 0.500 or 0.618 retracement level, the price will usually be
stopped by the 1.500 or 1.618 extension level.




However if you are able to find level of multiple Fibonacci, that specific level will be
where you are going to enter a trade. However I am unable to share with you more
about this multiple Fibonacci technique as it will be unfair for those who have
purchased my Forex Mastery Course as it is a module within that course.
Pivot Points


Besides the Fibonacci indicator, the Pivot point is another indicator that is used by
institutional traders. Similar to the Fibonacci indicator, the support and resistance
level created by the Pivot points serve as a strong level of support and resistance.




For the Pivot levels, you can plot the daily pivot, weekly pivot and monthly pivot on
the same chart. Do note that the power of the monthly pivot is larger than the
weekly pivot and the power of the weekly pivot is also larger than the daily pivot.
Swings


Swings are V-shaped (Swing Low) and N-shaped (Swing High) patterns. When you
see a swing high, the top level will then formed the resistance level. When you see a
swing low, the bottom level will then formed the support level.
However not all swing highs and lows are of equal importance, those swings that
have more depth are considered stronger level of support and resistance than those
with lesser depth.


Below are some pictures for your comparison.




The above are 3 ways you can identify strong level of support and resistance.
Therefore spend some time to practice them on your chart today to have a better
understanding of their trading nature.


In fact, if you are a student of my Forex Mastery Course, you will learn a strategy
called Confluence of Supports Strategy. In the first 3 module of the course, you will
be taught how to identify importance Fibonacci and Pivot levels that the price will
more than 90% respect them.


With this ability, you will then be able to trade the Confluence of Support Strategy
prof
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